NudopManinoHHbIi TOKYMEHT
CyOopauHUpPOBaHHAS 00JUTAIMS POCCHICKOT0 SMUTEHTA

HpGI[OCTaBJIHGTCSI B COOTBCTCTBMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He saBusercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHCﬁ 5048 PEKIIaMHBIM MaT€pualioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJiId IIOHHMMAaHUA CYIICCTBCHHBIX XapaKTCPUCTUK KW PUCKOB

CyOOpIMHUPOBAHHOM OOIUTAIIMHA POCCUHUCKOTO IMUTEHTA.

ITO He BKJIAJX

BbI MO’KeTe MOTEPATH BCE, YUTO BJIOKUIH

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

Cy0opauHupoBaHHAs O0JMramus NpeJHa3HAYEeHA s KBAJU(PUIIHMPOBAHHBIX
HHBECTOPOB

OCHOBHBIE XapPaKTEePUCTUKHU CYOOPAMHMPOBAHHOM 00JIMTallMu.

Cy06opauHupoBaHHast 0OJIUTAIUS POCCUMCKOTO SMUTEHTA - 3TO OOJUTAIMS, BBIITYCKaeMasi TOJIbKO
KPEAUTHBIMU OpTaHU3aIlUsIMU, 110 KOTOPOH AMUTEHT UMEET MPaBO B OJHOCTOPOHHEM MOPSAKE
MPEKPATUTh BBHIMIIATHI B CIy4yae CHIDKEHHS HOpPMAaTHBa JOCTATOYHOCTU COOCTBEHHBIX CPENICTB
HIDKE YPOBHs, onpeneneHHoro bankom Poccumn?®, Taxke MoxkeT OBITH MPeTyCMOTPEHO MPaBO
OMHUTCHTa B  OJHOCTOPOHHEM  TMOPSJIKE  OCYIIECTBUTh MEHY HJIU  KOHBEPTAIUIO
CYOOpJMHUPOBAHHBIX OOJUralMii B OOBIKHOBEHHbIE aKIUU (JOJH B YCTABHOM KallHMTalle)
KPEAUTHOM OpraHu3aIlii — YMUTEHTA. B TakoM ciiydae perieHne o BeITycKe CyOOpInHUPOBAHHBIX
o0nuTanuii TOMKHO MpeaycMaTpuBaTh KOI()PUIMEHT MEHBI WM KOHBEPTAIIUU, PACCUYNTAHHBIN
HCXOJISl K3 COOTHOIICHHS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIM KPSJIUTHON OpraHu3aiuu
- OMHUTEHTa (HO HE HIKE UX HOMHUHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHHI BIIaJENbIICB

CyOOpIMHUPOBAHHBIX OOJIUTAITHIA.

Bce YCJIOBUA NTOTAllICHUA U BBIIUIAT KYIIOHOB I10 CY60pI[I/IHI/IpOBaHHLIM 00JHr aluAaM OIMpEeaACIICHBL

B YMHCCHUOHHOM JOKYMCHTAIUH.

Kaxxnas cybopamHupoBaHHasi 0OJIUTaIis OJTHOTO BBIITYCKa UMEET OJIMHAKOBBIN 00BEM TIPaB.

! ®enepansubiii 3akon ot 10.07.2002 Ne 86-D3 «O Ilenrpansaom 6anke Poccuiickoii ®enepanyn (banke
Poccun)», ct. 67.




Cyb6opauHupoBaHHast oOJHranus MMeeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MWILITHOHOB
pyOuteii (3a UCKITIOYEHUEM BBITYIIEHHBIX 70 28.12.2018 roga) u cpok morameHus: He MEHEe IATH

net (1100 He NMEEeT CPOKa IOoTralleHus).

CyOopauHupoBaHHBIE OOIHUTAIMY, B OTJIMYHE OT aKIHii, HE JAI0T MPABO HA y4aCTHE B YIIPABICHUN

KOMITaHHEH (00IIECTBOM) - SMUTEHTOM.

YuyacTue B pacnpeaejeHUH MMYLIECTBA, OCTAOIIErocs: NMPH JUKBHIAUUH (0aHKPOTCTBE)
odmecrBa. Ilpm JuKBHganum Jep)kaTend  CyOOpJMHUPOBAHHBIX — OONHMranuii  MmojydaT
BO3MEIIECHHE CPEJICTB B ITOCIIETHIOIO OYePE/Ib, IIPOITYCTUB BIIEPE BCEX IPYTUX KPEAUTOPOB, B TOM
YHCclie BJaJIeNbleB UHBIX oOnurauuii obmecrsa. B ciiydae HecocTosiTenbHOCTH (OAaHKPOTCTBA)
KpPEeIUTHON OpraHn3alliy - YMUTEHTA TPEOOBAHUS IO CyOOPIMHUPOBAHHBIM OOJIUTALINSM, A TAKKE
N0 (HUHAHCOBBIM CAHKIMSAM 3a HEUCIOJHEHHE 0053aTeNbCTB 10 CyOOpIMHHPOBAHHBIM
o0JIMTanysIM yJIOBJIETBOPSIIOTCS TIOCIIE YAOBIECTBOPEHUS TPEOOBAaHHH BCEX HMHBIX KPEAUTOPOB.

Yka3aHHOE yCJIOBHE YCTAHOBJIEHO B YCIOBHUSIX SMUCCUU CYOOPAMHUPOBAHHBIX OOJUTALIUM.

Bnanenbiibl CY60pI[I/IHI/Ip0BaHHBIX O6J'II/I1"8.I_II/II‘/'I YUaCTBYIOT B pacClpeACICHUU UMYLICCTBA IICPEI

BJIa/I€JIbLIaMU IPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX AKIIHM.
OcCHOBHBIE PUCKH:

PbiHOYHBII pHCK (PUCK HEraTHBHOIO M3MEHEHHMSsl CTOMMOCTH CYOOpPJAMHMPOBAHHOM
o0JMranum) - CTOUMOCTh NMpHUHaANexamel Bam cyOopaIuHUpOBaHHON 0OMUTallMd MOXKET Kak
pacTu, Tak M CHIKAThCs, M €€ pOCT B MPOILIOM HE O3HayaeT ee pocTta B Oynymem. M3meHeHue
LIEHBI Ha CyOOpAMHUPOBAHHbBIE OOJIUTAllUU CBSI3aHO, IPEXK/IE BCEr0, C M3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (pMHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa CyOOpAMHUPOBAHHON OOJIUTaIlMi CHUKAETCS,
€CJIM IIPOLIEHTHBIE CTABKU Ha PhIHKE PacTyT, U HA00O0pOT - IIeHa CyOOpAMHUPOBAHHOM 00IUranuu
pacTter, eciau NpPOLEHTHbIE CTAaBKH CHIDKAIOTCS. Takke HM3MEHEHHE PHIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTALMIl MOXKET OBITh CBA3aHO C M3MEHEHHEM BOCHPHUSATHS PBHIHKOM
(MHAHCOBOTO COCTOSIHUS M IJIATE€XKECIIOCOOHOCTH KPEIWTHOM OpraHu3alMd - HMHUTEHTA
CyOOpAMHUPOBAHHOM OOJIUTAllUK, B TOM YHCJIE C U3MEHEHUEM KPEIUTHOTO PEeTHHra 3MUTEHTA
(KOHKpPETHOTO  BBIITyCKa  OONWramuii), KOPIOPAaTUBHBIMHU  COOBITUSIMH U JAPYTUMHU

00CTOSATENLCTBAMHU.

Puck aukBuaAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXXHOCTh NPOAATH CYOOPIMHHUPOBAHHYIO
obnurarnuyio B JIF000ii MOMEHT BpEMEeHH 0€3 CYIIIECTBEHHOTO CHIDKEHUS €€ CTOUMOCTH, 3aBUCHUT OT

copoca U mpeioxkeHus Ha pbiHKe. CyOOpAMHHpPOBAHHBIE OOJIMTallMM MOTYT MMETh HH3KYIO




JUKBUAHOCTh, TO €CTh H3-3a CHEHU(PHUKHA HHCTPYMEHTAa U TMOBBIIICHHBIX TpeOOBaHUI K
MHBECTOpaM ObIBaeT CIOXHO HaWTH mokymnarens. CyOopaIuHHpPOBAHHBIE OOJMrallMd MOTYT
oOpamaTbcss Ha OPraHW30BAHHOM M HEOPraHW30BaHHOM phIHKE. B ompenenennsiii MoMeHT B
MOYETE CTOJIKHYTHCS C HEBO3MOKHOCTBIO TPOJATh CBOM CyOOPIMHUPOBAHHbIE OOJIUTAIIH HIIH C
TeM, 4T0 Bam mpuaercs nmpoaars X C CyIIECTBEHHBIMU YOBITKAMH M3-3a CHM)KEHHUS CIIpOca Ha
HUX WM Kakux-Tu0o orpaHuueHuil Ha ux oOpamenue. [IpennmochuikamMu Ui CHUKECHUS
JUKBUIHOCTH CYOOPAWHHPOBAHHBIX OOJUTAlMii MOTYT SIBIATHCS: WH(POPMAIHs O CHIDKCHUU
KPEOUTHOTO pEHTHHTa SMHUTEHTa, O HEYCTOWYMBOM ()MHAHCOBOM IMOJOXKEHHH, HETaTHBHBIC
KOpPIIOpAaTHBHBIC COOBITHS, CHIKCHHE JOBEpUS K HIMHTEHTY, MOTEps penyTaluu U ApYyrue

00CTOATENBCTBA.

Kpenutnbiii puck. CymiecTByeT pPHCK HEUCHOJIHEHUS HMHTEHTOM CyOOpIMHUPOBAHHBIX
00JMranuu CBOUX 00s13aTeNIbCTB, KOTOPBI MOXKET Pealn30BaThCs, B YaCTHOCTH, B BUJE IIPOITyCKa
WIA 337€pKKM  BBIIJIATBl KYHNOHOB M (WJIM) TMOralleHuss HOMMHAIBHOM CTOMMOCTH

CyOOpIMHUPOBAHHOM OOIUTALINY.

Puck nedoura. Curyauus, npu KOTOPOH SMHUTEHT HE B COCTOSIHUM BBIIUIATHTH BIIaJI€bliaM
CyOOpMHUPOBAHHBIX OOIMralluy CyMMY IOTalleHus: CyOOpJAUHUPOBAHHBIX OOIMraluu U (WJIH)
KYIIOHOB 10 HUM. B 3TOM citydae MHBECTOPHI PUCKYIOT MIOTEPSATH BCE CBOM BIIOKEHHSI B JAHHYIO
neHHyto Oymary. JledonT MokeT NMpou30MTH y 3MHUTEHTOB C JHOOBIM YPOBHEM KPEIUTHOIO
peiitunra. KpeauTHelif peHTHHT OTpaskaeT MHEHHE PEHTHHIOBOTO areHTCTBa O BEPOSITHOCTU
HACTYIUIEHUs aedonTa: HauMEHee BEpOSITHBI ypOBEHb, KaK NpaBuiio, oOo3HadaeTcsd «AAA»
(BBICIIMH KPEIUTHBIN ypOBEHB, 3aTeM clieqyeT «AA», «A», «BBB», «BB», «B» nmo crenenu
YBEJIMYEHUS] BEPOATHOCTH Aedonrta). UeMm HMKE KPEIUTHBIM PEUTHHI 3MUTEHTa (KOHKPETHOTO
BBIITyCKa CyOOPIMHUPOBAHHBIX OOJIUTaIMii), TEM BBILIE, 10 MHEHHUIO KPEJUTHOTO PEUTHHIOBOTO

Ar¢HTCTBA, BEPOATHOCTD JIe(bOJ'ITa.

Puck O0ankporcrBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMYIIEcTBa
HEJI0CTaTOUYEH JJI pacueToB CO BceMH Kpeautopami. lloramenue 3a101Ke€HHOCTH IPOUCXOAUT
COIVIaCHO 3aKOHOJATENBHO YCTAHOBJIEHHOM odepenHocTtd. Hecmorps Ha To, 4TO B Ciydae
0aHKpPOTCTBA BBIIUIATHI OCTABIIETOCS HMYIIECTBA SMHUTEHTA IMPOM3BOJATCS BlaJebliaM
CyOOpIMHUPOBAHHBIX OOJIUralMii mepesa BiaAeIbllaMy MPUBHICTHPOBAHHBIX M OOBIKHOBEHHBIX
aKlIWWA, HMYIIECTBA MOXET OBITh HEJOCTATOYHO JJsi BBHIJIAT MO CYOOPAMHHUPOBAHHBIM
oOnurauusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOXKEHUS B CyOOpAMHHPOBAHHBIE

oOJIMranum.




CrocoOHOCTh HMMTEHTa B IOJHOM OObEMEe BBIIOJIHATH CBOM 00fA3aTenbcTBa 10
CyOOpIMHUPOBAHHBIM OOJIMTALMAM MOJTBEPKIACTCS, HAIpPUMEpP, BBICOKUM KPEIAUTHBIM
PEUTUHIOM 3MHTEHTA, €r0 YCTOWYMBBHIM (DHHAHCOBBIM TOJOXKEHHEM H T.A. [Ipu mokymke
cyOOpauMHUpOBaHHbIX oOnuranuii Bam crnenyer oOpatuTh BHUMaHHME Ha (UHAHCOBYIO

YCTOMYHUBOCTD U TOOPOCOBECTHOCTh SMHUTEHTA.
Komuccun

[Tpu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTaMsIM POCCUMCKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opokepa 3a UCIIOJIHEHHUE TOPYUYEHH, a TAK)KE MOTYT B3UMAThCSI KOMUCCUU OUPKH U KIIMPUHTOBON
OpraHHM3alliy 32 COBEPIIEHHE CICIKH, KOMHUCCHS ACHMO3UTApHs 3a y4eT NpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOpIMHUPOBAHHYIO o0Hranuio. Pa3mepsl Bcex TapudoB MOKHO HAWTH HA CaliTe
Opokepa, eno3uTapus, KIMPUHIoBOM opranusanuu u oupxu. Ilpu nokynke obpamaromieiics Ha
pbIHKE CyOOpAMHHUPOBAHHOW OOMUralMy B CyMMY CHEJIKH BKJIIOYAETCS YacTb KYIOHHOI'O
IPOIEHTHOTO JI0X0/1a 0 CyOOpANHUPOBAHHON OOJUTAlNHY, PACCUNTHIBaEMas POTIOPLIUOHATIBHO
KOJIMYECTBY JHEH, MPOUIEAINX OT JaThl IPEABIAYIIEH BBIUIATHI KYIIOHHOTO 10XO0Ja J0 AAThl
UCITIOJIHEHUS CICNIKU KYIIU-TIPOJaku cyOOpAMHUPOBAaHHON oOsuranuu. JlaHHbIH HaKOIUIEHHBIN

KYTIOHHBIH JI0XOJ MepeIaeTcs MpoAaBIly CyOOpAMHUPOBAHHONM OOTUTALINN.
7Kano0b1 1 npea10oKeHus

XKanobsl u npeioxkenust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOpETyJIMpyEeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi 6poxep, unu B bank Poccun.




