NudopManinoHHbIi TOKYMEHT
CTpykTypHasi 00 1Mraumsi poOCCHICKOro S)MUTEHTA

[IpenocraBisiercss B COOTBETCTBHM C YCTaHOBJICHHbIMH TpeOoBaHusmu. He sBisercs
WHAUBUAYAIbHONM  MHBECTULMOHHOW  peKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wudopmanius npuBeeHa s IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOM

00JIMranuu poCCUUCKOT0 SMUTEHTA.

ITO He BKJIAJX

BbI Mo’KeTe MOTEPATH BCE, YTO BJIOKHUIU

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM

B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

CTpyKTypHbIe 00, IUraluy NpeAHa3HAYeHbI A1 KBATU(GUIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTePUCTHKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CrpykTypHas o0yuranus poccUilCKOro SMUTEHTA - 3TO LIeHHas Oymara, BO3MOKHOCTb U pa3Mmep
BBIIUIAT 10 KOTOPOH (AOXO0Ja M BBHILJIAT MpPHU IOTAIIEHUM) 3aBUCAT OT HACTYIUICHHMS] WM HE
HACTYIUIEHHs ONpeeNIeHHbIX 00cTosATenbCcTB. K TakuM 00CTOSTENhCTBAM MOTYT OTHOCHUTBHCA,
Harpumep, J0CTHKEHHE ONpeIeTICHHbIX 3HaUeHNH [IeH 0a3UCHBIX aKTUBOB B OIIPE/IC/ICHHBIE 1aThl,
B TOM YHMCJI€ 1I€HBI Ha TOBApbI, LIEHHbIE OyMaru, Kypchl BaJIIOT, IPOLICHTHbIE CTaBKH, TOKa3aTeIN

ypoBHsI HHGIAINN, OPUITHATBHAS CTATUCTUYECKass HH(pOpMaIIUs.

Pazmep Bcex BBIIUIAT MO CTPYKTYpHOM OOJMralM MOXKET ObITh MEHbIIEe €€ HOMHHAJIbHOU

CTOMMOCTH, TAKKE BO3MOXHA MOTEPS BCEX BIOKEHHBIX CPEJICTB.
Kaxnast ctpykTypHast o0Iuraius oJJHOTO BBIITyCKa UMEET OJIMHAKOBBIN 00BhEM MpaB.

[Toramenne HOMHMHAIBHOM CTOMMOCTH CTPYKTYPHOH OOJIMTaliiM MOXET OCYILECTBISATHCS

YaCcTSIMHU B MPOIIECCE OOpaIICHHs CTPYKTYPHOM 0OMranuu (aMopTHU3ais 00JIuraIum).

VYCIOBHSMH BBIMTYCKAa CTPYKTYPHBIX OOJIMTAIlMii MOTYT OBITH TIPETYCMOTPEHBI  YCIOBHS
JIOCPOYHOTO TOTAMIECHUS KaK 110 HHUITHATHBE SMUTEHTA, TaK U [0 MHUIIMATHBE WX BIIaJIeNbIIeB. B
HEKOTOPBIX CIy4yasX HSMUTCHT WJIM HWHOE JHIIO 3apaHee OOBSBISIET O CBOEH TOTOBHOCTH
nprOOpeCcTH y JIF0O0T0 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIE OOIUTAIINY B OTIPEACIICHHYIO 1aTy
(opepra mo obmmranusm). OOpatuTe BHUMAHWE, YTO KOJMYECTBO CTPYKTYPHBIX OOJWTAIUH,
nproOpeTaeMbIX 1Mo opepTe, MOKET OBITh OTPAaHUYCHO, U BBl HE CMOKETE MPH JKEJIaHUH MPOJATh

BCe uMeronrecs y Bac ctpykTypHbie o0auranuu.




CrpykTypHasi obauranus MOXKET IpeaycMaTpuBaTh MapaMeTp, ONpeaessIonInil 100 10X0/1a,
KOTOPYIO TOJIYYHUT BJaJENel] CTPYKTYPHOW OOJHMraiuu B 3aBUCUMOCTH OT H3MEHEHHS IICHBI

YCTAHOBJICHHOTO B 3MUCCHOHHOM JIOKyMEHTALIUU aKTHBA (AaKTUBOB) — «KOA((UIIMEHT yIacTUs».

CrpykTypHast 0OJIUranus MOXeT IpeayCMaTPUBaTh «YaCTHYHYIO 3alIUTY KalMTana» — JIOJI0 OT

HOMUHAJIA, BHITUIAYMBAEMYIO B JTIOOOM ciydae.

Bce ycnoBust moramieHusst ¥ BBIIJIAT KYMOHOB IO CTPYKTYPHOH OONMraiuu OIpeaesieHbl B

SMHUCCHOHHOM JOKYMCEHTAIUU.

CTPYKTypHBIe 06J'II/Ir8.I_II/II/I, B OTJIMYHMEC OT aKHHﬁ, HC OAar0T MpaBO Ha Yy4YaCTHC B YIIPABJICHHUU
KOMIIaHHEH (O6H.[CCTBOM) - ODMUTCHTOM, a4 TAKXKC IIPpABO HA y4aCTHC B YIIPABJICHHUU KOMIIaHHEH
(O6IJ_ICCTBOM), YbH ICHHBIC 6YMaFI/I YKa3aHbl B YMHUCCHOHHOM AOKYMCHTAIIUN KaK aKTHB, OT

U3MCHCHUA LICHBI HA KOTOpI:Iﬁ 3aBHUCHUT ITOJYUCHHUC BBITIJIAT IO CTPYKTYPHBIM O6JII/IFaIlI/I$IM.

Yuyacrue B pacnpeeleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
IMHUTeHTA. [Ipy JNMKBUIAIMM SMHUTEHT NPEKpallaeT CBOK JEATEIbHOCTh, €ro HMMYIIECTBO
pacrpezensercs Mexay KpeAuTopaMu (Kak MpaBUJIO, IMyTeM MPOJAXH UMYIIECTBA U Mepeaadu
JNEHEXKHBIX CPEACTB KpeAuTopaM), B TOM 4YHCJE BiIaJelbllaMH CTPYKTYpPHBIX OOIUTAlUi
oOmiectBa. [lopsok 1 pazmep BbIILIAT BiaJeNbliaM CTPYKTYPHBIX OOJIUTaluil NpHU JIMKBUAALNUN

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEICTICHHOCTbD.
OCHOBHBIE PUCKH:

PpiHOYHBI pUCK (PUCK HETAaTUBHOIO M3MEHEHUSI CTOUMOCTH CTPYKTYPHOH o0JMraunum) -
CTOMMOCTh TIPUHAIIekKAIIeH BaMm CTpyKTypHOI OOIUTalli MOKET KaK PacTH, TaK U CHUXKATHCS.
PocT cTtoumMocTH CTpyKTYpHOU OOJHMTaliiu W/WIIK TOJOKUTENbHAS TUHAMHKA B MPOIIIIOM HHBIX
MOKa3aTeNei, OT KOTOPhIX 3aBUCUT pa3Mep BBHIIIAT MO CTPYKTYPHOH OOMUTaiyu, HE O3HAYaeT
pocTa CTOMMOCTH CTPYKTYpHOUM oOmuramuu B OymaymeM. CTOMMOCTh mpuHAaiexamen Bawm
CTPYKTYPHOU OOJIUTAIIUHA MOKET MEHSATHCS 0] BIUSIHUEM OOCTOSITENIbCTB, OT KOTOPBIX 3aBUCHUT
MOJTy4YeHUE BBIIIAT MO CTPYKTYPHBIM OONMUTanusM (Hampumep, U3MEHEHHE IIeH Ha TOBaphl,
[[EeHHbIe OyMaru, Kypchl BaJIIOT, TWHAMHUKA MPOLIEHTHBIX CTABOK W WHBIE OOCTOSITENHCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBITUIAT MO CTPYKTYPHBIM oOnuramnusaM). Takke n3MeHEHUE PHIHOYHON
CTOMMOCTH CTPYKTYPHOUH OOJMTanuii MOKET OBITh CBSI3aHO C U3MEHEHUEM BOCTIPUSITHS PHIHKOM
(MHAHCOBOTO COCTOSHUSI M TUIATEKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOJMTAIHid, B TOM

quciie ¢ U3MEHEHHEM KpPEAUTHOIO PEHTHHra SMHUTEHTa (KOHKPETHOI'O BBITYCKAa CTPYKTYPHBIX




oOnuranui, Jmna, MpeJoCTaBUBIIEr0 OOECIeYeHHe MO CTPYKTYPHBIM OOJHUTalusM, MpH €ro

HAJIMYMHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU 00CTOSITEIHCTBAMHU.

Puck JMKBUAHOCTH. JIMKBHHOCTB, TO €CTh BO3MOXKHOCTB IPOJIATh CTPYKTYPHYIO OOJIUTAINIO B
0001 MOMEHT BpeMEHHU 0e3 CYIECTBCHHOTO CHM)KCHHUSI €€ CTOMMOCTH, 3aBHCUT OT CIpoca H
HpeUIoKEeHUsI Ha pbIHKe. CTPYKTYpHBIE OOJIHMIalK YaCTO UMEIOT HU3KYIO JIMKBUIHOCTb, TO €CTh
13-3a HeOOJIBIIOr0 00bEMa TOPToB OBIBAET CII0KHO HATH oKymnaTens. CTpyKTypHbIE O0IHraIiu
MOTYT 00paIiaThCsi Ha OPraHU30BaHHOM M HEOPraHWU30BaHHOM pbiHKe. Hanbonee MTUKBUIHBIMU
SIBJISIIOTCSL CTPYKTYPHBIE OOJIHIaliy, 0Opallaronirecs Ha OpraHu30BaHHOM pbIHKe. CTPYKTypHBIE
oOJuranyy, He 0Opanaonrecs: Ha OPraHM30BaHHOM PhIHKE, MEHee JIMKBUAHBL. OHAKO B IIOO0M
ciydae Bbl MOXeTe CTOJIKHYTBCS B ONPE/CICHHbBI MOMEHT C HEBO3MOXHOCTBIO HPOJATh CBOU
CTPYKTYPHBIC O6JII/IFaIII/II/I WK C TEM, UTO Bawm MNpUACTCA MMPOoAaTh UX C CyILIECCTBCHHBIMU Y6I)ITKaMI/I
H3-3a CHHXXCHHUA CIIpOCa Ha HUX WA KaKHuX-J1100 OFpaHI/I‘-IeHI/Iﬁ Ha HUX 06pameHHe.
[IpeamnocbuikaMu Ui CHMDKEHUS! JMKBUAHOCTH CTPYKTYPHBIX OOJHMIalMii MOTYT SIBJISTBCS:
UCKJIFOUCHUE CTPYKTYPHBIX OOJIUralnil U3 KOTHPOBAIBLHOTO CIIUCKA OMPIKH, CHU)KCHUE PEUTHHTa
IMHUTEHTa (KOHKPETHOTO BBITyCKa OONMUTalUii, JHIA, MPEAOCTaBHBIIETO OOECIEYEHUE TI10
o0nurauusaM, IpU €ro HaJlU4Yuu), HETraTUBHBIE KOPIIOPATUBHbIE COOBITUS U  JIpyrue

00CTOSATENLCTBA.

Kpenutnbiii puck. CyliecTByeT pHCK HEUCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJMranui
CBOMX 00s13aTENbCTB, KOTOPHII MOXET peaqn30BaThCsl, B YACTHOCTH, B BHJIE HEBBIIUIATHl WU
3a/Iep’)KKM  BBIILIATHI KYNOHOB W (MJIM) MOTAlIeHWs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOMH
o0nuranuu B NpelyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIIEHUS COOBITUM, OMMCAHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck pedoara. Cutyanus, mpu KOTOPOH DMHUTEHT HE B COCTOSHHH BBITJIATUTH BIIAJEbI[aM
CTPYKTYPHBIX OOJUTAIINIA CYMMY MOTaIIeHUs OOIUTaINii U (UJTH ) KyTIOHOB 110 HUM. B 3TOM cimydae
WHBECTOPBI PUCKYIOT TIOTEPSITh BCE CBOU BJIOKECHHSI B IaHHYIO LIEHHYIO Oymary. Jledont moxer
MPOU30NTH Yy SMUTEHTOB C JIIOOBIM YpPOBHEM KpeauTHoro peutunra. KpeauTHbiil pedTuHr
OTpa)kKaeT MHEHUE PEUTUHTOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUICHUS aedoJiTa: HauMeHee
BEPOSATHBIN YPOBEHb, KaK MpaBuiio, 0003HauaeTcst «AAA» (BBICHIMI KPETUTHBIA YPOBEHB, 3aTEM
crenyet «AA», «A», «BBB», «BB», «B» 1o creneHu yBenuueHus BeposiTHOCTH fedonTa). Yem
HIDKE KPEIUTHBIA PEUTHHT SMUTEHTA (KOHKPETHOTO BBIMTYCKAa CTPYKTYPHBIX OOJMTraluid, JIMIA,
MPEIOCTABUBIIETO 00ECIIEYEHUE IO CTPYKTYPHBIM OOJUTAITUSAM, TIPH €T0 HAJIMYWH), TEM BBIIIIE,

10 MHEHUIO KPEIUTHOT'O PEUTHHTOBOI'O ar€HTCTBA, BEPOSTHOCTh AeoTa.




ITpu 3TOM, SMUTEHTaMHU CTPYKTYPHBIX OOJIMralMid MOTYT ObITh KOMIIAHHMHU, HE OOJajaroliue
KpPEIUTHBIM PEUTHHTOM. B 3TOM ciydae ocoOeHHO BakeH Bamr camMocTOATENbHBI aHaIu3
(MHAHCOBON YCTOWYMBOCTH SMHUTEHTA, KauyecTBa OOECIIEYCHUS MO CTPYKTYPHBIM OOIUTAIIUSAM

(mpu HATTUYMN).

Puck O0ankporcTBa 3MHuTeHTa. B cimyyae OaHKpPOTCTBA SMHUTEHTa pa3Mep €ro HMYILIeCTBa
HEJOCTATOYEH ISl paCYETOB CO BCEMHU KpeauTopaMu. [loramenne 3a105keHHOCTH POUCXOIUT
COTJIJaCHO 3AaKOHOJATEJIbHO YCTAHOBJIEHHOM o4epenHocTd. Ilopsgok wu  pa3mep BbILIAT
BJIAJENIbLIaM CTPYKTYPHBIX OOJMranuii mpu JIUKBUAAIUH (OaHKPOTCTBE) 3MHUTEHTa HOCHT
BBICOKYIO HEOIIPE/IEICHHOCTh, TAK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYpHBIM oOiuranusM. B pesynprate Bbl MOXeTe MHOTEpsTh BCE CBOU BIIOKEHUS B

CTPYKTYpPHBIE OOIHUTalUH.

OMUTEHT CTPYKTYPHBIX OONUTanuii - KpeauTHas OpraHu3alus BIpaBe B3SATh Ha ce0s
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OONUTAnusM O€3 JIOTOJHUTEIHFHOTO HMYIIECTBEHHOTO
obecrieueHnss Mo HUM. CIOCOOHOCTh TAaKOrO AMHTEHTa B TIOJHOM OOBEME BBINOIHATH CBOU
00s3aTeNbCTBA 1O CTPYKTYPHBIM OONUTAIMsIM TOATBEPIKAACTCS, HaMpUMep, KpPEeIUTHBIM
peTHHrOM u (PUHAHCOBBIM TMOJIOKEHHEM, a TaKKE€ MOXKET TMOJHOCThI0 WM YaCTUYHO
o0OecrieunBaTbcsl MOPYYUTEIBCTBOM, OAHKOBCKOHM, TOCYAApCTBEHHOM WM MYHUIMIAIBHON
rapantueil. [Ipu mokymnke CTpyKTypHBIX oOnuranmii Bam cinemgyer oOpaTuTh BHUMaHHE Ha
(UHAHCOBYIO YCTOWYUBOCTh M JOOPOCOBECTHOCTh SMUTEHTA, a TaKXKe Ha HAIMYUE U KAaueCTBO

obecrnevueHns CTPYKTYPHBIX OOTUTalINH.
Komuccun

[Tpu cnenkax co CTPYKTYpPHBIMM OOJIMTallMsSMHU B3UMAETCsl KOMHUCCHS Opokepa 3a MCIIOJHEHHE
NOpYYEeHUH, a TaKkKe MOTyT B3MMAaThCsl KOMHUCCHM OMpXM W KJIMPHUHTOBOM OpraHM3aluu 3a
COBEpILIEHHE CAEIKU, KOMUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obmuranuio. Pasmepsl Bcex TapudoB MOXKHO HaWTH Ha cailiTe Opokepa,

JIeTI0O3UTapusl, KIMPUHTOBOM OpraHN3aluu U OUPKH.
7Ka00b1 M npea10KeHUus

Kano6sl u nmpennoxenuss Bel Moxkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuudaere, B
CaMOpEryJIMPyEeMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, unu B bank Poccun.




