NudopManinoHHbIi TOKYMEHT

OnuuoHHBIA A0TrOBOP

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJIIGHHBIMH TpeOoBanusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuBeaeHa JUisi TOHUMaHHS CyIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB ONIIMOHHOTO
JI0r0BOpa

ITO He BKJIAJX

Bbl Mo:kKeTe He TOJbKO MOTEPATDL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX Cjlayvasax
0CTATHCA T0JI’KHbBI

CpeacTBa He 3acTpaxoBaHbI (He rapaHTHPOBAHbI) FOCY1apPCTBOM
B cayyae noteps KOMIIEHCALMI He MIPeTyCMOTPEHO

HexoTopblie oniuoHHbIE 10TOBOPHI MPeIHA3HAYEHbI I KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /1151 HeKBaTU(UIIUPOBAHHBIX MHBECTOPOB 3aKJ/JII0YeHHE ONIIMOHHBIX
JA0TOBOPOB J0CTYIHO TOJBLKO MPH MOJ0KUTEJILHOM pe3y/ibTaTe TeCTUPOBAHHUS.

OcHOBHbIE XapaKTEePUCTUKH ONMIIHOHHBIX I0TOBOPOB:

OnuuoHHbII J0TroBOP (OIMIKOH) - 3TO JOTOBOP, KOTOPBIH TAeT MOKYMATEI0 OMIMOHA IPABO KYIIUTh
WIN TIPOJaTh OA3MCHBIN aKTHUB IO ONIPENEICHHOM 1IeHe B OyaylieM, IPU 3TOM Y IPoAaBIia OMIHOHA

BO3HHMKACT BCTPCHUHAA 00513aHHOCTH UCITOJHHUTH TpC6OBaHI/I€ MMOKYyHaTeJIA.

OHI_II/IOHI)I MOTYT 06pamaTLc51 Ha OPTaHHU30BAHHBIX TOpPTrax WX 3aKIIIOYATHCA Ha BH66I/Ip)KeBOM
PBIHKEC, pa3jindaTbCsd IO BUAY, TUITY IIOCTaBKH, CHOCO6y HUCITIOJTHCHHUA, CHOCO6y YI1aTbl IPEMUMN,

0a3uCcHOMY aKTUBY U T.J.

OnumuoH MOXXET NpeaycMaTpuBaTh MPaBO IMOKYNKM 0a3MCHOrO akThBa B OyaylleM 110
YCTAHOBJICHHOH 1I€HE B ONPENIEIECHHBIA CPOK («OIMLMOH KOJUI»), WK MPaBO MPOAaXH 0a3MCHOTO

aKTUBa B Oy/ylIeM [0 YCTaHOBJICHHOH LI€HE B ONPEAIEICHHBIN CPOK («OIIIUOH MYyT).

OnuMoH MOXET MpeaycMaTpuBaTh MPABO MOKYIMATENs OINIMOHA UCHOJHUTH OMNIMOH B
MPEeyCMOTPEHHYIO ATy («E€BPOIMEUCKHI OMIIMOHY), 1100 B 1000 1eHb A0 ONpeAeTIeHHON aThl

(«aMepUKaHCKUN OTIITHOHY).

[Tpemust MOKET yIUIaYUBaTHCS €IUHOPA30BO MPH MOKYIIKE OMIIMOHA («IIPEMHUANIbHBII OMIIMOHY),
IIPU TOM JI0 UCTIOJTHEHUS OIIMOHA ITO3UIUS HE TIEPEOIIeHNBAETCS, U BapUAI[MOHHAs Mapka ( CyMMa
JICHEeXKHBIX CPEJCTB, KOTOPYIO OJIHAa M3 CTOPOH OIIMOHHOTO JO0roBopa 00s3aHa YIUIaYMBaTh
JIPYro¥ CTOPOHE Ka)IbIl I€Hb B 3aBUCUMOCTH OT COOTHOLICHUS LIEHBI 3aKJIFOYEHMs] ONLIMOHHOIO

JIOTOBOpA M €ro TeKYyIIel 1eHbl) He nepeunciseTcs. B ciydae, eciu npeMus He yIjauuBaeTcs,




IIPOUCXOIUT €KEAHEBHOE (IIEPUOINYECKOE) IEPEUNCIIEHUE BAPUALIMOHHON Map KK 10 UCTEUEHUS

CPOKa OMNIIMOHA («MapKUPYEMBIH OIILIMOHY).

«IlocTaBOYHBIC OMIIMOHBIY npeamnojararoT IMmoCTaBKy 0a3MCHBIX aKTHBOB. HpI/I HUCIIOJIHCHUHN
«pacCye€THOI0 OIIOHOHa» JABHXKXCHHA 0a3MCHOr0 aKTHBa HE IIpOUCXOAUT — BMECTO I3TOI'O
IMPOU3BOAUTCA IEPCUYHUCICHUE OCHCKHBIX CPCACTB IOKYIATCIII0, €CJIM OIIIHUOH OKa3aliCid

NPUOBLTHLHBIM.

bazucHpIM aKTHBOM ONIMOHA MOTYT BBICTYNATh LIEHHbIE OyMaru, IOTOBOPBI, SIBISIOIINAECS
NPOU3BOJHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaMHM, TOBapbl, BajgoTa W T.n. OJHOBPEMEHHO Ha
OpraHM30BaHHBIX TOPrax MOTYT 00pallaTbcsd HECKOJIbKO ONIMOHHBIX JOrOBOPOB Ha OAMH

0a3MCHBIN aKTUB C Pa3HbIMU CPOKAMH UCIIOJIHCHUS.

B cjIydae, €Cji OIIIHuOH 06pamaeTc;1 Ha OpraHHU30BAHHBIX TOPrax, yCJIOBHUA OIIIUOHHOI'O JOTI0OBOPa
YKa3aHbl B CHeLII/I(bI/IKaI_[I/II/I, KOTOpasa pasMCUIaCTCs Ha caite 6I/Ip)KI/I B cJIydyac 3aKJIIHOYCHUA

BHEOHMPIKEBOTO OIMIIMOHA BCE YCIIOBUS YKA3BbIBAIOTCS B IOTOBOPE.
OcHOBHBIE PUCKH:

PuIHOYHBIN pHUCK

J1oX0/1b ”HBECTOPOB B OIIIMOHBI 3aBUCST OT IIEHbI (3HaUEHMsI) 0a3UCHOI0 AKTHBA, KOTOPAask MOXKET
KAaK pacTH, TaK M CHUXXATbCs, U €€ JMHAMHKA B MPOLUIOM HE O3HA4YaeT TAKOM KE€ JUHAMUKHU B
OyaymeM. CyliecTByeT pUCK TOTO, IIOKYIIask ONLKUOH BbI moTepsiere Bce BIIOKEHHBIE CPE/ICTBA, a
B Clly4ae, €clid Bbl BBICTyIIaeTe npoJaBLiOM ONIKMOHA, Bl MOXKeTe OTEPATh HE TOJIBKO BCE, YTO

BJIO>KHJIM, HO M OCTaThCS JOJIKHBI OpOKeEpY.

Puck smkBuaHocTu. OTCYTCTBYET rapaHTHs JIMKBUIHOCTH ONIMOHA B JTI000I1 MOMEHT BPEMEHHU.
B cnyuae, ecnu onmuoH oOpamiaercs Ha OpraHM30BaHHBIX TOprax, JUKBHUIHOCTH 3aBUCHT OT
CIIpOCa M MPEUIOKEHUS Ha PhIHKE. PUCK JIMKBUIHOCTH NPOSBIISIETCS B CHUKEHUN BO3MOKHOCTH
COBEPILUTH CJENKY C OMIMOHOM, B TOM YHCJIE 3aKPBITh MO3ULHUIO IO HEOOXOIUMOH IIeHE M3-32a

CHHIKXCHUA CIIPOCa Ha HETO.

HOSI/II_II/IH M0 OIIIIMOHHOMY OOTOBOPY, OTKpPLITAd HA BHGGI/Ip)KeBOM PBIHKE, MOKCT OBITh 3aKpbITa
TOJBKO Ha BHe6I/Ip)KeBOM PBIHKE. CyHIeCTByeT PHUCK TOT'O, UTO BE1 HE cMOXkeTe 3aKPBITH ITO3ULUTO
o OIMOUOHHOMY OOIr0BOPY, 3aKIIIOYCHHOMY Ha BHe6I/Ip)KeBOM PBIHKE, 10 HMCTCUCHHUA CpOKa

OIIIMOHA.

Puck ucnosib3oBaHus (PUMHAHCOBOrO Imueda. Yacto s TOro, 4YToObl OTKPHITH MO3HUIMIO MO

ONIIMOHHOMY JOr'0BOpPY, Bam HGOGXO,Z[I/IMO HUMCTb TOJIBKO 4YaCTb CTOHMMOCTH JOTOBOpa
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(rapanTHiiHOE OOecrieueHue), a He BCI0 CyMMYy LeaukoM. [Ipu aTom Bo3HHKaeT «3¢d ekt rieday,
KOTOPBII yBEIMUYMBACT KaK MOTCHUMAIBHBIA JTOXOJ, TaK U BO3MOXKHBIE YOBITKH. KiMpuHroBas
opraHu3anusi U OpOKEpbl JOJDKHBI YIPABIATh PUCKAMH M B HEKOTOPBIX CIydYasX BBHIY
HEOJIaronpHUsTHBIX PBHIHOYHBIX KOJICOAHWH MOTYT MOTpeOOBaTh BHECTH JONOJHUTEIBHBIC
JICHE)KHBIE CPEJCTBA U CJENaTh 3TO B KOPOTKOE BPEMs, a B CIydae HEUCIIOJIHEHUs TpeOOBaHUS
OpoKep MMeeT MPaBoO MPUHYAUTEIHHO 3aKPHITh MO3UIMIO MO ONuony. OOLIHiA yOBITOK, KOTOPBIH
Bel MOxeTe TOHECTH B pe3ysbTaTe ONepanuii ¢ ONMIMOHAMHU, MOXET 3HAYUTEIILHO MPEBBICUTDH

CYMMY BJIOKCHHBIX CPEACTB.

Puck u3MeHeHus1 pa3Mepa rapaHTuiiHoro odecnedenusi. B nmepuos yaepxaHus MO3HUIMU O
OMpIKEBOMY OINMIIMOHHOMY KOHTPAKTy MOXKET IIPOU30UTH MepecyeT rapaHTUHHOTO 0OecreyeHus,
¥ OHO MOXET 3HAYHUTEIBHO YBEIUIUTHCS, UYTO 3aCTABUT Bamiero 6pokepa morpedoBaTh BHECTH
JIOTIOJTHUTEIILHBIC JICHEKHBIE CPEICTBA JUIsl COXpPAaHEHUs TO3ULIUU U CAENATh 3TO B KOPOTKOE
Bpemsi. MI3MeHeHre rapaHTUHHOTO 00eCTIeYeHHSI MOXKET OCYIIECTBIATHCS KaK B TEUCHUE

TOpl"OBOﬁ CCCCHHU, TaK U BHC TOpFOBOﬁ ceCCuu.

Puck npuHyIMTEJIBHOr0 3aKpbBITHA NMO3MUMHU. B ciyyae, eciiu Bamux NEHEXKHBIX CPEICTB,
UMEIOLINXCSA B PACTIOPSDKEHUN OpoKepa MpH 3aK/IIOUEHUU OUP’KEBOTO OMIIMOHHOTO KOHTPAKTa,
HEJ0CTAaTOYHO JJIsi FapaHTUHHOro oOecnedyeHus WM YIUIaThl BapHallMOHHOM Mapu, Opokep
UMeeT MPaBo MPUHYAUTEIBHO, TO €cTh Oe3 Baiero cornacus, 3aKpbITh MO3UIMIO 110 OHUPKEBOMY
ONIMOHHOMY KOHTPAKTy. 3aKphITHE MO3ULMHA IPOUCXOAUT MO TEKYILIUM LIEHAM, KOTOPbIE MOTYT
OBITH HEBBITOAHBI /Ul Bac u mpuBecTH K BO3HUKHOBEHUIO y Bac yObpITKOB. BBl MOXeETEe moHecTH
3HAUUTENbHbIE YOBITKH, HECMOTPSI Ha TO, YTO I1OCJIE ATOI0 U3MEHEHHUE 1IeHbl 0a3MCHOrO aKTUBa
MOYKET MPUHATH OJaronpusTHoe s Bac HanpaBnenue u Bel momyuniu 661 10X07, eciau 061 Baria

IIO3uIHA HE ObLI1a MMPUHYAUTCIILHO 3aKPhbITA.

Komuccuun

[Ipu cnenkax ¢ onmMOHaMU Ha OMpIKe B3UMaeTcss KOMUCCHS Opokepa 3a OTKPBITHE M 3aKpbITHE
MO3UIMH, TAK)XKE€ MOTYT B3UMATbCA OT/AEIbHAs KOMHUCCHS OpoKepa 3a MCIOJIHEHHE OMIIMOHHOTO
JIOTOBOpa, OMprkeBas U KIIMPUHTOBasi komuccuu. Pazmepsl Bcex TapugoB MOKHO HAaWTH Ha caiiTe

Opoxepa, KIMPUHTOBOM OpraHU3aluu U OUPKH.
7Kano0b1 1 npenIoKeHust

XKanobs! u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpETyJIMPYyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YWICHOM KOTOPOW SIBISETCS

Takoi 6poxep, unu B bank Poccun.




