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Jexaapanus 00 001IMX PUCKaX, CBA3AHHBIX € OCYIIECTBJIEHNEM ONePalii HA PbIHKeE
LHEeHHbIX Oymar

Jexknapanus 06 o01IUX PUCKAX, CBS3AHHBIX € OCYLIeCTBJIEHHEM ONepaliii Ha pbIHKe LIEHHbIX Oymar

Lenp Hacrosimeil [lexmapauum — npenocTaBUTh BaM HHGOPMALUIO OO0 OCHOBHBIX PHUCKaX, CBSI3aHHBIX C
OCYILIECTBIICHHEM OIEpaldii Ha phIHKE LEeHHBIX Oymar. OOpamiaeM Balle BHUMaHHE Ha TO, 4YTO
Hactosimas Jlexnapanust He packpbiBaeT HMH(opMammio 000 BceX PHUCKaX Ha PBhIHKE LEHHBIX Oymar
BCJIEZICTBHE Pa3HOOOPa3Ksl BOSHUKAOLINX HA HEM CUTYaIHH.

B o0mem cMebicie pHCK MpeacTaBiseT co0OW BO3MOKHOCTH BOZHHKHOBEHHS YOBITKOB HPH OCYLICCTBICHUH
(MHAHCOBBIX OIEpalfii B CBS3M C BO3MOXKHBIM HEOJAaronpHATHBIM BIUSHHEM Pa3HOTO poja (aKTOpOB.
Hwxe - ocHOBHBIE PUCKH, ¢ KOTOPHIMHU OyIyT CBSI3aHbI BalllM ONEPALMH HA PHIHKE LIEHHBIX OyMar.

I. CucremHblii puck

OTOT pUCK 3aTparuBacT HECKOJIBKO (PUHAHCOBBIX WHCTUTYTOB M MPOSBISIETCS B CHIDKCHUH HX CIOCOOHOCTH
BBIMOJHATh CBOM (GYHKUMH. B cuimy OONbLION CTENeHHM B3aMMOACHCTBHA M B3aMMO3aBHCUMOCTH
(bMHAHCOBBIX MHCTUTYTOB MEXIY COOOM OLIEHKa CUCTEMHOI'O PHCKa CJIOKHA, HO €r0 Peann3alisi MOKET
MOBJIMSTH Ha BCEX YYACTHUKOB (PMHAHCOBOTO PHIHKA.

I1. PoiHOYHBIH puCcK

OTOT PHUCK MPOSBISIETCS B HEOIAronpusaTHOM U3MEHEHUH LIeH (CTOMMOCTH) NMPUHAIIICKAIINX BaM (PMHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCJI€ HM3-32 HEOJArONpHsITHOTO M3MEHEHHS IMOJIMTHYECKOH CUTYaluu, PEe3KOH
JeBabBAllMM HAIIMOHAIBHOW BAaNIOTHL, KPHU3HCA PHIHKA TOCYAAPCTBEHHBIX JOJNTOBBIX 00S53aTENbCTB,
0aHKOBCKOTO M BAJIIOTHOI'O KPHU3UCA, OOCTOATENIBCTB HENPEOAONMMON CHJIBI, TIJaBHBIM 00pa3oM
CTUXHHHOTO M BOCHHOTO XapaKTepa, U Kak CIEJICTBUE, IPUBOANUT K CHIDKCHUIO JOXOMHOCTH WM JaKe
yObITKaM. B 3aBUCHMOCTH OT BBIOpaHHOI CTpaTerny pHIHOYHBIN (IIEHOBOM) PUCK OYIET COCTOSTH B
yBeNIHMueHNH (YMEHBLICHUH) LCHb! (PMHAHCOBBIX HHCTPYMEHTOB. BbI TOJKHBI OTaBaTh ce0e OTUYET B TOM,
YTO CTOMMOCTb IIPUHAUIKAIINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PAaCTH, TaK U CHUXKATHCS, U
€e pOCT B MIPOIIJIOM HE O3HAYAET €€ pOcTa B OyAyIeM.

Crenyer crienagbHO 0OpaTUTh BHUMAaHUE Ha CIIEIYIONUE PHIHOYHBIC PUCKU:

1. BanioTHblil puck

BanroTHbIl prCK TPOSIBIISICTCS B HEOIArONpPUsATHOM M3MEHEHHH Kypca pyOJisi IO OTHOIICHUIO K MHOCTPaHHOM
BANIOTE, NPU KOTOPOM BalllM JOXOJBI OT BIaJCHUS (UHAHCOBHIMH HMHCTPYMEHTaMH MOTYT OBIThH
MOJBEPrHYTHl MH(ISLMOHHOMY BO3IEHCTBHIO (CHIKEHHMIO pEasbHOM MOKYNATENbHOW CIIOCOOHOCTH),
BCJIEZICTBHE YEr0 Bbl MOXKETE MOTEPATH YACTh JOXO/a, a TAK)KE OHECTH YOBITKH. BalrOTHBIN PUCK TaKke
MOYKET MPHUBECTH K M3MEHEHUIO pazMepa 0053aTeNbCTB M0 (PMHAHCOBBLIM HMHCTPYMEHTaM, CBSI3aHHBIM C
WHOCTPAaHHOM BaJIOTOH WJIM WHOCTPAaHHBIMH (PMHAHCOBBIMH MHCTPYMEHTAaMH, YTO MOJKET MPHUBECTH K
yOBITKaM HJIH K 3aTPYAHEHHIO BO3MOXXHOCTH PACCUUTHIBATHCS 10 HUM.

2. IIpoueHTHBIN pucK

IIposiBnsieTcss B HEOMAaronmpusATHOM HM3MEHEHWH MPOIEHTHON CTaBKH, BJIMSIOMIEH Ha KYpPCOBYIO CTOHMMOCTH
oOnuranuii ¢ GUKCUPOBAHHBIM 10X0J0M. IIpOLIEHTHBIN PUCK MOXET ObITH O0YCIIOBJIEH HECOBNAACHUEM
CPOKOB BOCTpeOOBaHMs (IoraiieHus) TpeOOBaHUM M 005A3aTENbCTB, a TAK)KE HEOJUHAKOBOH CTEIEHBIO
M3MEHEHUS MPOIIEHTHBIX CTAaBOK IO TPeOOBAHUSAM U 00s13aTENECTBAM.

3. Puck 0aHKpPOTCTBA IMHUTEHTA AKIUI

[IposiBisieTcst B pe3KoM MaJeHUH LEHBI aKLIUH aK[MOHEPHOTO OOIIECTBA, MPU3HAHHOTO HECOCTOSTEIbHBIM, HIIH
B MIPEJIBUICHUN TaKOW HECOCTOSITETFHOCTH.

s Toro 4YTOOBI CHHM3WTH PBHIHOYHBIA PHCK, BaM CJe€QyeT BHHMATEIbHO OTHECTHCh K BBIOOpY W
JuBepcuUKanuy (GUHAHCOBBIX MHCTPYMEHTOB. Kpome Toro, BHUMaTeIbHO 03HAKOMBTECH C YCIOBHAMHU
BaIllero B3aumozencTeus ¢ Kommanuei uist TOro, 9To0bl OIIEHUTh PACXO/Ibl, C KOTOPBIMU OYAYT CBSI3aHBI
BJIaJICHHE W OTepaluu ¢ (UHAHCOBHIMH WHCTPYMEHTAMH U YOEJHMTECh, B TOM, YTO OHHU IPHEMIIEMBI JIJIsI
Bac M HE JIMIIAIOT Bac 0’)KMJAEMOT0 BaMH JI0X0/1a.

I11. Puck nukBuaHOCTH

DTOT PUCK MPOSBIISETCS B CHUKEHHUH BO3MOXXHOCTH Pean3oBaTh GUHAHCOBBIE HHCTPYMEHTHI 10 HEOOXOMMOi
LIEHE W3-3a CHIDKEHUs cIpoca Ha HUX. JIaHHBIM pUCK MOXET MpOSBHUTHCA, B YAaCTHOCTH, IpHU
HEOOXOTUMOCTH OBICTPOH TpoJaku (UHAHCOBBIX HWHCTPYMEHTOB, B YOBITKaxX, CBS3aHHBIX CO
3HAYUTEIIbHBIM CHIJKEHUEM HX CTOUMOCTH.

IV. KpeauTHblii puck



OTOT PHUCK 3aK/IIOYAETCS] B BO3MOXHOCTH HEBBINOJIHEHUS! KOHTPAKTHBIX U HMHBIX 00S3aTENbCTB, IPUHSATHIX Ha
ce0s APYrUMU JIMIIAMU B CBA3U C BAallIMMU OIEPAIUSMU.

K uncny kpeauTHBIX pUCKOB OTHOCSITCS CIENYIOIINE PUCKHU:

1. Puck nedonra mo o6aMranusiM 1 MHbIM A0JITOBbIM LIeHHbIM OyMaram

3aKio4aeTcsi B BO3MOXKHOCTH HEIUIATEKECTIOCOOHOCTH 3MUTEHTA JOJNTOBBIX LIEHHBIX OyMar, 4To HMpUBEAET K
HEBO3MOKHOCTH WJIM CHHYKCHHUIO BEPOSITHOCTH ITOTACHUTh €€ B CPOK U B IIOJTHOM O0BEME.

2. Puck koHTparenTa Prck KOHTpareHTa — TPEThETO JINIA MPOSBIAETCS B PUCKE HEUCIIOTHEHUS 003aTeNbCTB
nepex Bamu win Kommnanueidl co CTOpOHBI KOHTpareHToB. KommaHus NOKHA HNPUHUMATh MEPhI 110
MHUHMMU3AIUKA PUCKA KOHTPAareHTa, OJHAKO HE MOXKET UCKIIOYUTH €ro HOJTHOCThI0. OCOOEHHO BBICOK
PHCK KOHTpareHTa IpH COBEPIICHUH OIEpaldif, COBEpIIaEMbIX Ha HEOPraHW30BAHHOM pBIHKE, 0e3
y4acTHsl KIIMPUHIOBBIX OpPraHM3alii, KOTOphIe IPUHUMAIOT Ha ce0sl PUCKU HEUCIIOJIHEHUS 0053aTeNIbCTB.

Bbl nomxHbl oTHaBaTh cebe OTYET B TOM, 4TO, XO0TA KommaHusi neficTByeT B BallMX HMHTEpPECAax OT CBOETO
UMEHH, PUCKH, KOTOPHIE OH IPUHUMAET B pe3yJIbTaTe TAKUX ACWCTBUM, B TOM YUCIIE PUCK HEMCTIOIHEHUS
WIN HEHAIJICKAIIEro HMCIONHEHUsI 00s3aTeNbcTB TpeThbux Nul nepen Komnanueil, Hecere Bbl. Bam
CleyeT UMETh B BHIY, YTO BO BCEX CIy4asxX ACHEKHBbIE CPEICTBA KJIMEHTA XPAHIATCA HAa OaHKOBCKOM
cdeTe, U Bbl HECeTe PUCK OaHKpPOTCTBAa OaHKa, B KOTOPOM OHH xpaHsTca. OLeHuTe, rie UMEHHO OyAyT
XpaHHUTBCS TiepelaHHble BaMH OpOKEpPY aKTHBbI, TOTOBBI JIM BBl OCYIIECTBISTH OIEPalldiM BHE
[EHTPATH30BaHHOW KIIMPUHTOBOM HH(PACTPYKTYPHIL.

3. Puck HeucnoJiIHeHHs1 00513aTe/IbCTB Mepel BAMHU BallluM OpoKepoM

Puck HeucronmHeHHsT BalmlMM OpOKEPOM HEKOTOPHIX O00S3aTENbCTB IEpe] BaMH SIBISETCS BHIOM pHCKa
KOHTpAareHra.

3aKOHOJATENbCTBO TPEOyeT XpaHUTh ACHEXKHBIE CPEICTBA OpoKepa M IEHEKHBIE CPEICTBAa €ro KIMEHTOB Ha
pa3HbIX OAHKOBCKHX cyeTax, Oiarofaps yeMy OHHM 3alllMIICHBI B ciy4ae OaHKpoTcTBa Opokepa. OgHako
OOBIYHO JCHEXKHBIC CpEICTBAa KIWCHTA XpaHATCS Ha OAaHKOBCKOM CUET€ BMECTE C JICHE)KHBIMH
CpeACTBaMH APYTUX KIMEHTOB M MO3TOMY HE 3aIlMIICHBI OT OOpaIleHMs B3bICKaHMS IO JOJraM APYIHUX
KIMEHTOB. i1 TOro 4TOOBI UCKIIIOYHTH TOT PUCK, BBl MOXKETE TpeOoBaTh OT OpoKepa XpaHUTh BallH
JCHEeXXHbIE CpEACTBA Ha OTACIBHOM CUYeTe, HO B OJTOM CiIydae OpOKep MOXKET YCTaHOBHTH
JOIIOJTHUTENIBHOE BO3ZHATPaKICHUE.

Ocoboe BHMMaHHE cleoyeT TakKe oOpaTUTh Ha MpaBO Ballero OpoKepa MCIONb30BaTh Ballu cpeicTsa. Ecim
JIOTOBOp 0 OpOKEpCKOM O0CTYXKHBaHUH pa3peniaeT OpoKepy HCIOIb30BaTh BAllld CPEACTBA, OH BIpPaBe
3aYUCIAITh UX HAa OAHKOBCKHM CUeT, MpelHa3sHaYeHHBIH JUIS XpPaHEHHS CBOMX COOCTBEHHBIX IECHEXKHBIX
cpeacTB. B aToM ciydae Bel mpuHHMaeTe Ha ceOst puck OaHKpOTcTBa Opokepa. Takol pHCK B HacToOsIIee
BpeMsI HE CTpaxyeTcs.

BHuMaTenbHO 03HAaKOMBTECH C IMPOEKTOM JOTOBOpa ISl TOTO, YTOOBI OIEHWTh, KakuWe€ IOJTHOMOYHUS IO
WCIIOJIb30BaHMIO BAlIEro UMyIIecTBa OylIeT MMETh Ball OPOKepP, KAaKOBBI MPaBHjia €ro XpaHEeHUs, a TAKKe
BO3Bpara. |

Komnanus sBnsiercsa uienom HAY®OP, k koTopoii Bbl MO)keTe 00paTHTHCS B Cllydae HapyIICHUS BallldX IPaB
U HMHTepecoB. ['ocymapcTBEHHOE pPEryJMpoBaHME M HAA30p B OTHOIICHUM MACSTEIbHOCTH SMHUTEHTOB,
npodeCCHOHAIBHBIX YYAaCTHUKOB pBIHKA IIEHHBIX OyMar, OpraHu3aTOpoB TOPTOBIM M JIPYrux
(UHAHCOBBIX OpraHm3anuii ocymiecteisiercss LleHTpanbHbiM Oankom Poccuiickoit ®enpepanuu, K
KOTOPOMY BBI TaK)K€ MOXeTe 00OpallaThCsi B Cllyuyae HapylIeHUs BalllMX NpaB W uHTEepecoB. Ilomumo
3TOTO, BBl BIIPaBe 00paIlaThCs 3a 3aIUTON B CyJeOHbIC U IPAaBOOXPAHUTEIbHBIC OPTaHbl.

V. IIpaBoBoii puck

CBsi3aH C BO3MOXHBIMH HETaTHBHBIMH TIOCJIEICTBHSIMH YTBEPKICHHUS 3aKOHOAATEIHCTBA MIJIM HOPMATHBHBIX
aKTOB, CTAHJAPTOB CaMOPETYJIMPYEMbIX OpTaHU3aLMH, PEryIUPYIOIUX PHIHOK LIEHHBIX OyMmar, Ui UHbIE
OTpaciii IKOHOMHKH, KOTOPbIE MOTYT KOCBEHHO IIPHUBECTH K HEFATUBHBIM IS BAC MOCIEACTBUSM.

K mpaBoBOMy pHICKY Take OTHOCHTCS BO3MO)KHOCTh M3MEHEHUS MPABWJI pacueTa Hajora, HaJlOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M JPYrM€ W3MEHEHHUS HaJOrOBOTO 3aKOHOAATENbCTBA, KOTOPHIE MOTYT
MIPUBECTU K HETATUBHBIM JJIS1 BAC MOCJIEACTBHSIM.

VI. OnepanuoHHbIii puck

3axmouaeTcsi B BO3MOXKHOCTH NPUYMHEHHS BaM YOBITKOB B PE3yiIbTaTe HAPYIICHUS BHYTPEHHHX MPOIEAYP
Komnanun, ommbok M HETOOPOCOBECTHBIX NEMCTBUH €ro COTPYIHHKOB, cOOEB B PadOTe TEXHHMUYECKHX
cpencts Kommnanum, ero mapTHepoB, MHPPACTPYKTYPHBIX OpTaHHU3alMid, B TOM YHCIIE OPTaHU3ATOPOB
TOPTrOB, KJIMPWHTOBBIX OpraHW3allvii, a Takke APYyrux opraHu3anui. OneparoHHBIA PHCK MOXXET
WCKIIIOYUTD WM 3aTPYAHUTH COBEPIICHHE ONEPALli U B PE3y/IbTaTe MPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATEIBHO C JIOTOBOPOM JUIS TOTO, YTOOBI OLEHHUTH, KAKHE M3 PUCKOB, B TOM YHCJIE PUCKH
KaKMX TeXHHYECKuX c0oeB, HeceT KommaHus, a Kakue U3 pUcKOB HECETE BbI.

VII. Pucku, cBi3aHHbIE ¢ HHAUBUIYAIbHBIMUA HHBECTHIMOHHBIMHU CYETAMM



Ecnm 3akimrogaeMblii BaMu TOTOBOP CBSI3aH C BEICHWEM WHAMBHAYATLHOTO MHBECTHUITMOHHOTO CYETa, KOTOPHIH

MO3BOJIAET BaM IIOJYYUTh WHBECTULMOHHBIM HAJIOTOBBIM BBIYET, BCE PUCKH, KOTOPHIC YIOMSHYTHI B
HacTosAuel [lexnapanuy, UMEIOT OTHOIIEHUE W K MHIWBUAYAIbHBIM MHBECTUIMOHHBIM CUETAM, OJHAKO
CYIIECTBYIOT OCOOEHHOCTH, KOTOpbIE HEOOXOAMMO 3HATH ISl TOTO, YTOOBI BOCIIOJIB30BAaThCS HAJTOTOBBIMU
IPEUMYIIECTBAMH, KOTOPBIE IIPEJOCTABIAIOT TaKWEe CYETa, W MCKIIOYUTh PHUCK JIMIIUTHCS TAKUX
MIPEUMYILECTB.

1. CyIIIeCTByeT ABa BapruaHTa MHBECTUIIUOHHBIX HAJIOTOBLIX BBIYCTOB:
- «Ha B3HOC», IO KOTOPOMY BBl MOXKETC €XKCTOAHO O6paH_IaTBC$I 3a BO3BpaTOM YIIJIAYECHHOTO ITOJAOXOIHOI'O

HaJIOTa Ha CyMMY CJI€JTaHHOTO BaMH B3HOCA, HO JJOJDKHBI Oy/ieTe yIIaTUTh ITOJIOXOHBIN HAJIOT Ha TOXO/,
HCYHUCIICHHBIN TIPU 3aKPBITUH UHAUBUAYATIEHOTO HHBECTUIITMOHHOIO CUETA;

- «Ha U3BATUE CPEACTB CO CUCTa», 110 KOTOPOMY BBl HE CMOXKETE IOJIYy4aTb €)KeT O THBIN BO3BpaT HAJIOra, HO

Oynere OCBOOOXKIEHBI OT YIIIATHl MOJOXOJHOTO HAJOTa NMPH H3BSTHA CPENCTB C HHIUBHUAYAIBHOTO
WHBECTUIIMOHHOI'O CUETa.

2. O6paTI/ITC BHUMAHUC Ha TO, YTO Bbl CMOXETC BOCIOJIbB30BATHLCA TOJIBKO OJHUM H3 BapUaHTOB

WHBECTUIIMOHHOTO HAJOTOBOI0 BBIYETA, 3TO 3HAYMT, YTO €CIM BBl XOTSA Obl OJHAXKABI BOCIIOJB3YETEChH
WHBECTUIIMOHHBIM BBIYETOM «HAa B3HOCY», TO HE CMOXETE BOCIOJIb30BaThCSI MHBECTUIIMOHHBIM BBIYETOM
«Ha W3BATHE CPEACTB», UYTO MOXET JUIIUTh Bac BCEX IMPEUMYIIECTB 3Toro BapuaHTta. Omnpenenure
NPEANOYTUTEIbHBIA IS Bac BapHaHT, O0OCYyIUTE IOCTOMHCTBA M HEOOCTATKM KaXKIOTO BAapHAHTa C
Kommnanuei u (unn) KOHCYIBTAaHTOM, CHELHUANU3UPYIOIIMMCS Ha COOTBETCTBYIOIIUX KOHCYJIbTALUAX. 3.
Bam cnegyer umeTh B BHIy TaKKe TO, YTO €CJIM BBl NMPEKpaTUTE Ball JOTOBOP paHEe TPeX JeT, TO He
CMOXETE BOCIOJIb30BaThCS OMUCAHHBIMU WHBECTULMOHHBIMHM HAJIOTOBBIMH BBIYETAMH, U, B CIy4ae €CIH
BBl TIOJIb30BAJUCHh BBIUETOM «HA B3HOCY», Bbl Oynere 00s3aHBl BEPHYTh T'OCYAAPCTBY BCE CYMMBI
BO3BpAILlEHHOTO BaM HaJIoTa.

4. KoMmnaHusl He 3HAaeT O BalleM BI)I60pC BapuaHTa MHBECTUIIMOHHOI'O HAJIOI'OBOI'0 BBIUCTA U HE YUACTBYCT B

BaIllX OTHOIIEHUSIX C HAJIOTOBOH CITY>KOOHM.

5. ObparraeM BHUMaHHE Ha TO, YTO BBl MOXKETE€ UMETh TOJIBKO OJUH WHINBUIYaTbHBIN WHBECTUIIMOHHBIA CUET.

VIII.

OTKpbITHE HECKOJNBKUX WHAMBUIAYAIGHBIX HMHBECTHLIHUOHHBIX CYETOB Y OJHOTO WIH Yy pasHbIX
npodeCCHOHANBHBIX YYaCTHUKOB pBIHKA IIEHHBIX OyMar mpHuBEJeT K TOMY, YTO BBl HE CMOXKETE
BOCIIOJIb30BATHCS] HHBECTULIMOHHBIM HAJIOTOBBIM BBIYETOM HHU IO OJJHOMY U3 HUX.

HNubie pucku, cBA3aHHBIE C 3aKJIIOYEHHEM, WCMOJHEHHEM W MNpPeKpalleHHeM [0roBopa o
OpokepckoM 0O0CHYy:KMBaHMM, W HWHQOPMAaUMs, TOAJIEKAINAT MNPEIOCTABICHUIO MOJYYATETI0
(puHaHCOBBIX yCayr

B cootBercTBUUM ¢ yTBepkAcHHBIMU bankom Poccry HOpMATHBHBIMU MPAaBOBBIMH aKTaMu Opokep o0s3aH

YBEJAOMUTH TOJydaTesiss (PMHAHCOBBIX YCIYr O PUCKaX, CBSI3aHHBIX C 3aKJIIIOUEHUEM, HCIIOJIHCHHUEM MU
MPEKpaIeHUEeM J0roBopa 0 OpPOKEPCKOM 00CTykMBaHUU. [IOMUMO PHUCKOB, CBSI3aHHBIX C COBEPIICHUEM
oTiepaIyii Ha pbIHKE [IEHHBIX OyMar, K yKa3aHHBIM PUCKaM OTHOCSTCS:

PUCKH, CBA3AHHBIEC C COBCPIICHHUEM MApKWHAJIBHBIX COCJIOK U CACJIOK, I[PUBOAAINIUX K
BO3HUKHOBCHHIO HETIOKPBHITOH MO3UIINH;

PHCKH, CBSI3aHHBIE C MPHOOPETEHNEM HHOCTPAHHBIX [IEHHBIX OyMar;

PUCKH, CBA3aHHBIC C 3aKJIIOUYCHHUEM JOOTOBOPOB, ABJIAIOHNIUXCA IIPOHU3BOJHLIMU q)HHaHCOBBIMI/I
WHCTPYMEHTaMU, B TOM 4YHCJe 0a3UCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS WHOCTPAaHHBIC IIEHHBIE Oymaru
WJIH WHACKCHI, PACCUUTHIBAEMBIE HCXOJIS M3 CTOMMOCTH TaKHUX IIEHHBIX OyMar;

PUCKH, CBA3AHHBIX C HCIIOJIB30BAHWEM IIPpOrpaMM Jid JJICKTPOHHBIX BBIYUCIUTCIBHBIX MAaIlllWH,
IMOCPECACTBOM KOTOPBIX IMPEAOCTABIAIOTCA MHANBUAYAJIbHBIC HHBECCTUINOHHBIC PEKOMCHIAIIUN, BKIIFOYas
mporpaMmbl (B TOM YHCIIE IMPOTPaMMHBIE KOMIDICKCHI), KOTOPBIE IMO3BOJISIOT aBTOMATH3MPOBAHHBIM
Croco00oM MpeoOpa3oBLIBAThH MPEIOCTABICHHYIO WHAMBHUIYaJbHYI0 WHBECTUIIMOHHYIO PEKOMEHIAIMIO B
MopydeHre OpoKepy Ha COBEPIICHHE CICTKUA C IeHHOW Oymaroi u (WIM) Ha 3aKIIOYCHHE JIOTOBOPA,
SIBIISFOIIETOCS TIPOU3BOIHBIM (DMHAHCOBBEIM MHCTPYMEHTOM, MPEIYCMOTPEHHBIX TaKOW WHIAMBHYaTbHOU
WHBECTUIIMOHHON PEKOMEHJaIliel, 0e3 HEeMOCPEJACTBEHHOr0 y4acThs KJIMEHTa (Jajiee - IporpamMMbl
aBTOCJICJIOBAHMSA), B CIydae eCJd OpOKep SBISETCS JIMIIOM, OCYIICCTBISIONIMM JESTEIbHOCTh 10
WHBECTUIIMOHHOMY KOHCYJIbTUPOBAHUIO, M TMpeajaraeT TMOoNIy4arelnro (UHAHCOBBIX YCIYr IpHU
3aKJTFOYEHUH J0T0BOpa 0 OPOKEPCKOM OOCTYKUBAHUH TAKXKE 3aKIFOUUTH JOTOBOP 00 OKa3aHWUU YCIYT 1O
HWHBECTUIIMOHHOMY KOHCYJIbTHUPOBAHUIO,

PHUCKH, CBSI3aHHBIE C HCIOJB30BAaHHEM OpOKEpOM B CBOMX HMHTEpECcax JICHEXKHBIX CPEICTB
noJsryyaTelsiss (PMHAHCOBBIX YCIIYT, HAXOSIIUXCS HA CIEIUAIEHOM OpPOKEPCKOM cueTe (CIIeIUaIbHBIX
OpOKEpPCKHUX CYETaxX), €CIN ITO MPEIYCMOTPEHO TOTOBOPOM O OPOKEPCKOM OOCITY KHMBAHUH.



B cootBerctBHM ¢ yTBepkAeHHbIMH baHkoM PoccuM HOpPMaTHBHBIMK TIPaBOBBIMH aKTaMHU
MOTYyYaTelt0 (PMHAHCOBBIX YCITYT MOJJICKUT MPEAOCTABICHUIO HH(OpMAIIHS:

00 obmem xapakTepe W (WJIM) UCTOYHHMKAX KOH(JIMKTA WHTEPECOB B CIIydac BBISBICHUS (aKTa
BO3HUKHOBEHHSI 00CTOSITENBCTB, IIPH KOTOPHIX Y OpOKepa, YICHOB €r0 OPraHOB YIIPaBJICHHS, PAOOTHHUKOB,
JIUII, TeWCTBYIOIINX 32 €T0 CYET, OT/EIBHBIX er0 KIMEHTOB, KOHTPOIUPYIOUINX U TOAKOHTPOIBHBIX JIHII,
MUMEETCS] HHTEpPEC, OTIMYHBIN OT MHTEPECOB KOHKPETHOTO KIMEHTa OpoKepa, MpH COBEPLICHUH JHOO HE
COBEPUICHUH IOPUIAMYCCKUX U (WiU) (PaKTHUSCKUX NCHCTBUMN, BIMSIOIIMX HAa CBS3aHHBIC C OKa3aHUEM
ycIryT OpoKepa WHTEPECHI ero KIMEHTa (B YacTH, OTHOCAIIEHCS K YKa3aHHOMY KJIHEHTY);

O TOM, YTO JEHEKHBIE CPENICTBA, 3a4MCIIIEMbIE OpOKEpPOM Ha CHEIUATBHBIA OpPOKEPCKHH CUeT
(cueta), wnm mepenaHHble OpOKepy, HE MOJJIEKAT CTPAaXOBaHHMIO B COOTBEeTCTBUU ¢ DemepaibHBIM
3akoHOM OT 23 mekadbps 2003 roma N 177-®3 "O cTpaxoBaHWUH BKIAIOB (U3MUECKHUX JHUI] B OaHKax
Poccuiickoit @enepanun';

0 MpaBe moxydaTesnsi GUHAHCOBBIX YCIIYT Ha MOJYYEHUE MO €ro 3ampocy HH(OpManuu O BUAAX U
CyMMax IiaTtexei (MopsAKe ONMpeeNIeHuss CyMM IUIaTekKei), KOTopble motydaTens (UHAHCOBOH YCIyTH
JOJDKeH OyAeT YIUIATUTh 3a MpenocTaBlieHHe eMy (MHAHCOBOH yCIyTH, BKItodas HH(OPMAIUIO O
pasmepe BO3HarpaxaeHus (TMOpsSAKE ONpefesieHHs] pa3Mepa BO3HArPaKICHUs1) Opokepa U MOPSIKE €ro
YIIATHL;

0 TIpaBe TMonydaTens (PUHAHCOBBIX YCIyr Ha TONYyYEeHHE IO €ro 3ampocy TOMOJHHUTENBHOMN
WHGOPMAITUH B CITydasX OKa3aHHS OpPOKEPOM YCIYT MO MPHOOPETEHHIO MAaeB IMaeBhIX WHBECTHUIIMOHHBIX
GoHIOB, yCOyr MO 3aKIIOYEHHIO JOTOBOPOB, SBJSIOIIMXCS IMPOWU3BOIHBIMH  (DMHAHCOBBIMH
WHCTPYMEHTaMHU, OCYIIECTBIEHUS OPOKEPOM JESITETFHOCTH 110 MHBECTHUIIMOHHOMY KOHCYJIbTHPOBAHUIO.

YuuTeIBas BBIIIEU3N0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIIEHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIH
PUCKH, BO3HUKAIOIIME TIPU MPOBEACHUM ONEpaluuii Ha (UHAHCOBOM pPBIHKE, NMPHUEMJIEMBIMH JJISI Bac C
YUETOM BalllMX MHBECTHIUOHHBIX Iieyiei U (PrHAHCOBBIX Bo3MOXkHOCTel. JlanHas Jleknapanus He UMeeT
CBOEW IENBI0 3aCTaBUTh BAaC OTKA3aThCAd OT OCYIISCTBICHHWS OMNEpalrii Ha pPHIHKE [EHHBIX Oymar, a
Mpu3BaHa MOMOYL BaM OLIEHUTh MX PUCKH M OTBETCTBEHHO MOJOMTHU K pEIIEHHIO BOMIpoca O BhIOOpe
Balllel HHBECTUIIMOHHON CTpaTeruu 1 yclloBuil forosopa ¢ Kommnanuei.

Yo6enurech, dro Hacrosmas Jlexmapamuws O pHCKax IOHATHA BaM, W TPH HEOOXOIUMOCTH TONyYUTE
pasbsicHeHns y KoMImaHu# Wil KOHCYNFTaHTa, CIEIHATH3UPYIOMIETOCS Ha COOTBETCTBYOIINX BOMPOCaX.

Jexmaparus cocTtaBieHa B IByX 3K3eMIUIApax, UMEIONINX OJMHAKOBYIO IOPHINYECKYIO CUITY, OJIMH U3 KOTOPBIX
Haxonutcs y Knuenra, nqpyroit — y Komnanuu.

Ilepeuenv yKa3auHLIX Gblilie PUCKO8 He SBIAEMCs UCUEPNbIBAouUM, 6 céa3u ¢ yem Knuewm mooxcem Hecmu
OONOIHUMENbHbIE DUCKU, CBA3AHHble C OCYWecmeNieHuemM onepayull Ha pulHKe YeHHblX Oymae u
(DUHAHCOBBIX UHCINPYMEHTNO8 CPOYHBIX COEOK.

“Hacmoawasn /eknapayus 006 o0ugux puckax, C6A3AHHBIX C OCYU{ECMEIEHUEM OnEPayUil Ha PbIHKE UEHHbIX
oymaz, MHOIW npouumana u nouama. S oco3nar peanvHvle pucku RPU KPUHAMUL UHEECHUYUOHHBIX
pewtenuit”.

Knuenr:

IMoanuce / /
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