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Jlekaapanusi 0 pUCKaXx, CBS3aHHBIX C COBEPIIEHUEM
MapKHHAJTbHBIX H HEMOKPBITHIX C/1eJIOK

Uens macrosmeit Jlexmapamun — mpeaocTaBUTh BaM HHPOPMAIHIO 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU
CBSI3aHBI Map)KHHAJBHBIE CIIEIKHU (TO €CTh CIIENKH, UCIOTHEHHE KOTOPBIX OCYIIECTBISIETCS C UCTIOIh30BAHHEM
3a€MHBIX CPEJIICTB, MPEJIOCTABICHHBIX OPOKEPOM) M HEMOKPBITHIC CIENKH (TO €CTh CIEIKH, B PE3yJbTare
KOTOPBIX BO3HWUKAET HEMOKPHITAas TO3WLUSA — JUISI HMCIIONHEHWS O0O0s3aTeNCTB MO KOTOPHIM Ha MOMEHT
3aKJIFOUEHUS CICIIKM MMYIISCTBA KJIMEHTa, MEPEeJaHHOro OpOoKepy, HEIMOCTaTOYHO C YYETOM WHBIX paHee
3aKTIOYCHHBIX CEIIOK).

JlaHHbBIE CIENKY MOAXOIAT HEe BCEM KiMeHTaM. HopMaTuBHBIE aKThl OTpaHUYMBAIOT PUCKH KIHUEHTOB IO
Map>KMHAJIBHBIM U HEMOKPBITHIM CHIEIKaM, B TOM YHCIE PETYIHUPYs MaKCUMAIbHOE «ILJICY0» — COOTHOIIICHHE
0053aTeNTBCTB KIIMEHTA 10 3aKII0YEHHBIM B €r0 MHTEPECcax CAENKaM W MMYIIECTBA KIHEHTa, peaHa3HaueHHOTO
JUTSI COBEPIIICHUS CIICIIOK B COOTBETCTBUH C OPOKEPCKUM JOrOBOPOM. TeM He MeHee JaHHbBIE CICIIKHM TOIXOMST
HE BCEM KJIMECHTaM, IIOCKOJIbKY COMPSIKCHBI C JTOIOJHUTEILHBIMUA PUCKAMH U TPEOYIOT OIICHKH TOT'O, TOTOBBI JIX
BBI X HECTH.

|. PerHO9HBIH pucK

IIpu cornacuu Ha COBEPILICHUE MAP>KUHAIBHBIX U HEMOKPBITBHIX CACTIOK BbI JOJKHBI YUUTHIBATh TOT (DAKT,
YTO BEJMYMHA MOTEPh B Cilydyae HEOIArOMPHUATHOrO JUIS BAllero MOPTQes ABHKEHUS PHIHKA YBEIUYHBACTCS
IIPH YBETMYECHNN «ILIEUYa.

[ToMumo 00IMIET0 PBHIHOYHOTO PHCKA, KOTOPBIM HECET KIHMEHT, COBEPIIAIONIMA OINEpaldyl Ha PHIHKE
LEHHBIX OyMar, Bbl B Clyyae COBEpPLICHHS Map>KMHAJIbHBIX M HEMOKPBHITHIX CAEIOK OyneTe HECTH PHCK
HeOJIaronpusTHOrO M3MEHEHUS! LICHbI KaK B OTHOILLIEHUH LEHHBIX OyMar, B pe3yJbTare NpuoOpeTeHHs: KOTOPBIX
BO3ZHMKJIA WJIM YBEJIMYWIACH HETOKPBITash MO3ULMUSA, TAK U PUCK B OTHOUIEHUM AKTUBOB, KOTOPBIE CIIy>KaT
oOecnieyenuem. Ilpu 3ToM, B ciydae eciid HEMOKPHITas MO3MLMS BO3HUKIA WIM YBEIMYHIIACh B Pe3yibTaTe
NPOJIaXKH [IEHHBIX OyMmar, BeJMuruHa yOBITKOB HUYEM HE OrpaHHueHa — BbI OyzeTe 00s3aHbl BEpHYTH (IIepeaTh)
Opokepy eHHble OyMaru He3aBUCUMO OT U3MEHEHHS UX CTOUMOCTH.

IIpu coBepleHHN MapKMHAIBHBIX W HEMOKPBITBIX CIACJIOK BBl JOJDKHBI YYUTBIBATH, YTO BO3MOXHOCTB
pacriopspKeHUs! akTUBAMHU, SBJISIONIMMHCA 00ECTIEYeHHEM 110 TAKUM CJIeNIKaM, OTpaHUYeHa.

HmymiecTBO (YacTh MMYILECTBA), IPUHAAJIECKAILEE BaM, B PE3YJIbTAaTe COBEPILICHUS MAPKUHAIBHON HIIH
HETIOKPBITON C/ETKH SIBISeTCS OOeCleYeHneM HCIIONIHEHHs BalluX o00s3aTeNbCTB Iepe] OpoKepoM W
BO3MOXHOCTH PacIOpPsDKEHUS] UM MOXeT ObITh OTpaHUyEHa BILUIOTH JIO TIOJHOTO 3alpeTa COBEPUICHUS C HUM
Kakux-mu0o caenok. Pa3smep oOecrieueHus: M3MEHSETCS B MOPsIKE, NPEAyCMOTPEHHOM JOTOBOPOM, H B
pe3yibTaTe Bbl MOXKETE OBITh OTPAaHWYEHBI B BO3MOXKHOCTH PaCHOPSDKATBHCS CBOMM HMYIIECTBOM B OOIbIIEH
CTETICHH, YeM /IO COBEPILEHHS Map>KMHAILHON (HENOKPBITON) CAEIKH.

Takxe HEOOXOOUMO y4YECTh BO3MOXKHOCTHh NMPHHYAMTEIHHOTO 3aKpBHITHS To3uinu. HeGmarompusitHoe
U3MEHEHHUE IIEHBl MOXET TMPUBECTH K HEOOXOJWMOCTH BHECTH JOIOJIHUTEIBHBIE CPEJCTBA JJISI TOTO, YTOOBI
NPUBECTH 00ECIIEYCHNUE B COOTBETCTBHE C TPEOOBAaHMSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO JOroBOpa, 4To
JIOJKHO OBITH CIeNTaHO B KOPOTKUH CPOK, KOTOPBIA MOKET OBITh HEAOCTATOYEH ISl Bac. HopMaTuBHbIE aKThI U
yCIIOBUSL OPOKEPCKOTO JI0rOBOpa MO3BOJIOT OpoKepy Oe3 Ballero corjacusi «IpUHYIUTEIbHO 3aKPBITh
MO3HLIMIO», TO €CTh NMPHOOPECTH LIEHHbIE OyMard 3a CyUeT BallluX JEHEKHBIX CPEACTB WIM MPOJATh BallH
[eHHbIe OyMaru. 9To MOXET OBITh C/IEJIaHO IO CYIIECTBYIONIUM, B TOM YHCII€ HEBBITOIHBIM, IICHAM U IIPHBECTH
K BO3HUKHOBEHHUIO y BaC YOBITKOB.

[IpuayauTeapHOE 3aKPHITHE TO3WIMH MOXKET OBITh BBI3BAHO PE3KMMHU KOJIEOAHMSIMH PHIHOYHBIX IICH,
KOTOpBbIE OBJIEKJIM YMEHBIIEHUE CTOMMOCTH BalIero MOpTdeis HIKe MUHUMAIBHOW MapiKH.

[IpunynutensHOE 3aKpBITHE MO3MLMN MOXKET OBITH BBI3BAHO TPEOOBAHUSMH HOPMATHUBHBIX AKTOB WIIH
BHECEHUEM OpOKEpPOM B OJIHOCTOPOHHEM IOPSIKE U3MEHEHHUH B CIHCOK LIEHHBIX Oymar, KOTOpble MOT'YT OBITH
o0ecre4eHneM Mo HETOKPBITHIM MO3HLIUSM.



[IpunynuTenpbHOE 3aKpBITHE MOXET ObITh BBI3BAHO H3MCHEHHWEM 3HAYCHUU CTAaBOK  PHCKA,
PacCYHTHIBAEMBIX KJIMPUHTOBOW OpraHu3alueil U (WIM) HCHOJB3YEMBIX OPOKEPOM B CBSI3U C YBEIHMUYCHUEM
BOJIATWJIBHOCTH COOTBETCTBYIOIIHMX IICHHBIX OyMar.

Bo Bcex 3TuX ciy4asx NPUHYIUTEIHFHOE 3aKpPBITHE MO3WIMH MOXKET MPUYMHHATH BaM 3HAYUTEIbHBIC
YOBITKH, HECMOTPS Ha TO, YTO MOCJIE 3aKPBITUS MO3UIMHA U3MCHECHHUE 1IeH Ha ()MHAHCOBBIC MHCTPYMEHTHI MOXKET
MPUHATH ONATONMPHUATHOE U BaC HAIpaBIieHHE, W BBI MOYYWIH OBI JJOXOJ, €ciii OblI Balia Mo3Wunus He Oblia
3aKpbITa. Pasmep ykazaHHBIX yOBITKOB MpW HEONATONpPUATHOM CTEYCHHH OOCTOSITENTHCTB MOKET IPEBBICHTH
CTOMMOCTD HAaXOJIAIIUXCS HA BAllleM CYETY aKTHBOB.

Il. Puck mukBugHOCTH

Ecnu BenwyWHA HEMOKPHITONH TO3HMIMH 1O OTACNBHBIM IIEHHBIM Oymaram SIBJISICTCSl 3HAYUMOW B
CpPaBHEHHU C 00OBEMOM COOTBETCTBYIOIIMX IIEHHBIX OyMar B CBOOOJHOM OOpalieHnu W (W) B CPaBHEHUH C
00BEMOM TOPrOB Ha OPraHM30BAHHOM PBHIHKE, PHUCK JIMKBUJHOCTH TIPU COBEPIICHHH MapXUHAJILHOU H
HETIOKPBITON CIENKN ycuiuBaeTcs. TPYIHOCTH ¢ MPUOOPETCHUEM WM MPOJAXKEH aKTHBOB MOTYT MPUBECTH K
YBCJINYCHUTIO Y6BITKOB o0 CpaBHCHUIO C O6I)I‘IHI)IMI/I CACIKaMMU. Awnanornyno HCO6XO}:[I/IMO YUUTHIBATH
BO3pACTAOUIUI PUCK JIMKBUIHOCTH, €CJIM OOCSCIICUCHHEM Balllei HEMOKPHITOW TO3MIIMU SBJISIOTCS IICHHBIC
Oymaru ¥ Jis 3aKpbITHS HETOKPHITOW MO3HUIIUH MOXKET MOTPEOOBATHLCS peai3aiys CYIeCTBEHHOTO KOJUYECTBa
LEHHBIX OyMar.

Bamu mopy4eHusi, HalpaBlIeHHbIC HA OrpaHHYCHUE YOBITKOB, HE BCErIa MOTYT OIPAaHUYHThL MOTEPH JIO
MPEINOoJIaraeMoro ypoBHs, TaK Kak B paMKax CKJIQJIBIBAIOIICHCS Ha PBHIHKE CHTYallMd HCIIOJIHCHHE TaKOro
IMOPYYCHUA 110 yKa3aHHOI71 BaMH IICHE MOXKET OKa3aTbCA HEBO3MOXKHBIM.

**k*k

YuuTeIBas BBIMIEH3IIOKEHHOE, MBI PEKOMEHIYEM BaM BHHUMATEIBHO PACCMOTPETH BOMNPOC O TOM,
ABIIIFOTCS JIM PUCKH, BO3HUKAIOIINE TIPU MPOBENCHUN COOTBETCTBYIOIIUX ONEpaLHil, IPUEMIEMBIMH [UISl BaC C
YUETOM BallliX WHBECTHUIIMOHHBIX Lieel U (PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas [lexmapaius He ©MeeT cBoei
LENbI0 3aCTaBUTh BaC OTKA3aTbCA OT OCYIIECTBICHHS TAaKHX ONEpalyi, a MpU3BaHa IIOMOYb BaM OLEHUTh MX
PHCKH U OTBETCTBEHHO MOIOMTH K PEIICHUIO BOIIPOca 0 BEIOOpE Ballleil HHBECTUIIMOHHOM CTPAaTETUH U yCIOBUIA
JIOTOBOpA C BalIiM [OpoKkepoM] [YIIpaBIISIOIINM .

Ybenurecs, uro HacrosAmas Jlexmapauus o pUCKax IOHATHA BaM, W IPU HEOOXOAMMOCTH MOIYYHTE
pa3bsiCHeHHMsT y Bamiero [Opokepa] [ymnpaBisioniero] wWiM KOHCYJIBTaHTa, CIHEIHAM3UPYIONIETOCsS Ha
COOTBETCTBYIOIUX BOIPOCAX.

Jexmapamnusi coctaBieHa B ABYX JK3EMIUIApax, MMEIOUINX OJMHAKOBYIO IOPHIMYECKYIO CHILY, OJWH W3
KOTOpbIX Haxonutcsa y Knuenra, npyroi — y Komnanuu.

“Hacrosimas /[lexnapanus O pHCKax, CBA3aHHBIX C COBEPIIEHHUEM MAapXKUHAJIBHBIX H
HETOKPBITBIX CIIEJO0K, MHOK IPOYUTAaHA U MOHATA. S 0CO3HAI0 pealbHble PUCKU IIPU NPUHITHU
VMHBECTUIMOHHBIX PELLIEHUI .
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